
AGENDA 
Board of Trustees Meeting 

Madison County Mass Transit District 
9:00 a.m., Thursday, September 24, 2026 

MCT Administration Building 
1 Transit Way, Pontoon Beach, IL 62040 

Section  Item Recommendation 

I. Pledge of Allegiance

II. Call to Order: Roll Call

III. Public Comments

IV. Consideration of Meeting Minutes

A. Consideration of the minutes of the August 27, 2026, regular
meeting for inclusion in the official records of the District

V. Financial

A. Payments and Claims: Consideration of the September 2026
Claims for Payment

B. Monthly Financial Report: Review of the Monthly Financial
Records as of August 31, 2026

C. Resolution 27-17 Approving Modifications to the Madison
County Mass Transit District Investment Policy

VI. Services

Discussion/Action 

Discussion/Action 

Discussion/Action 

Discussion/Action 

A. Managing Director's Report Information 

B. Resolution 27-18 Authorizing District to Enter into
Intergovernmental Agreements with Municipalities for Enhanced
Security and Law Enforcement Services

C. Resolution 27-19 Authorizing an Award of Contract for Painting
Services

D. Resolution 27-20 Authorizing a Contract Extension to Chestnut
Health Systems

E. Resolution 27-21 Authorizing a Cooperative Purchasing
Agreement for Transit Buses with the Washington State
Department of Enterprise Services

F. Resolution 27-22 Authorizing an Award of Contract for
RideFinders Vanpool Vehicles

G. Resolution 27-23 Authorizing the Execution of an
Intergovernmental Agreement

Discussion/Action 

Discussion/Action 

Discussion/Action 

Discussion/Action 

Discussion/Action 

Discussion/Action 
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H. Resolution 27-24 Approving the Designation of Veteran's Day Discussion/Action 
as a District Holiday

VII. Other Business

VIII. Adjournment Action 

A. Next meeting date: October 29, 2026
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Last Name First Name Statement # Pay Period Start Pay Period End Pay Date Gross Reimbursement Taxes (EE) Net Payment 

Guy Christopher -32357 08/01/2026 08/31/2026 09/24/2026 $300.00 - $22.95 $277.05 

Economy Andrew -32356 08/01/2026 08/31/2026 09/24/2026 $300.00 $7.60 $22.95 $284.65 

Adomite Allen -32355 08/01/2026 08/31/2026 09/24/2026 $300.00 - $300.00 - 

McCormick Michael -32359 08/01/2026 08/31/2026 09/24/2026 $300.00 - $22.95 $277.05 

Williams John -32358 08/01/2026 08/31/2026 09/24/2026 $300.00 - $22.95 $277.05 

Report Total

$1,500.00 $7.60 $391.80 $1,115.80 

Madison County Mass Transit District (Madison C Pay Statements
Pay Statement Board

Filtered By: Employee Filter: All Employees; PreCheck Message Filter: No Filter Kronos SaaShr, Inc. Generated: 09/18/2026 01:22p
Generated By: Jenny M. Hosler

Page 1 of 1
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Madison County Mass Transit District

CHECK REGISTER

Report generated: 09/09/2026 08:38
User: tpohlman
Program ID: apcshdsb

Page 1

  CASH ACCOUNT: 10000000 10101 Checking Account
CHECK NO  CHK DATE   TYPE VENDOR NAME VOUCHER  INVOICE INV DATE   PO WARRANT NET

   500194 09/09/2026 PRTD   3984 City of Troy 082826SPTPR 08/28/2026 090826 205.48

082826WSTPR 08/28/2026 090826 34.38

CHECK    500194 TOTAL: 239.86

   500195 09/09/2026 PRTD   2047 City of Wood River 090426WSWRTC 09/04/2026 090826 115.66

090426SPWRTC 09/04/2026 090826 6.50

CHECK    500195 TOTAL: 122.16

   500196 09/09/2026 PRTD   4133 AT&T Mobility 461X08272026 08/19/2026 12500012 090826 72.48

CHECK    500196 TOTAL: 72.48

   500197 09/09/2026 PRTD   4133 AT&T Mobility 578X08272026 08/19/2026 12500011 090826 155.04

CHECK    500197 TOTAL: 155.04

   500198 09/09/2026 PRTD   4133 AT&T Mobility 986X08272026 08/19/2026 12500032 090826 72.48

CHECK    500198 TOTAL: 72.48

   500199 09/09/2026 PRTD   1220 Illinois American Wa 082626GCTC 08/26/2026 090826 277.74

CHECK    500199 TOTAL: 277.74

   500200 09/09/2026 PRTD   1220 Illinois American Wa 090426AHSRWS 09/04/2026 090826 156.94

CHECK    500200 TOTAL: 156.94

   500201 09/09/2026 PRTD   4164 KBS Group, LLP 4318 09/01/2026 090826 5,000.00

CHECK    500201 TOTAL: 5,000.00

   500202 09/09/2026 PRTD   4195 Ray O'Herron Co., In 2496426 08/24/2026 12700007 090826 3,131.40

CHECK    500202 TOTAL: 3,131.40

   500203 09/09/2026 PRTD   1051 Pontoon Beach Public 090126-2 09/01/2026 090826 810.72

090126-3 09/01/2026 090826 567.52
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Madison County Mass Transit District

CHECK REGISTER

Report generated: 09/09/2026 08:38
User: tpohlman
Program ID: apcshdsb

Page 2

  CASH ACCOUNT: 10000000 10101 Checking Account
CHECK NO  CHK DATE   TYPE VENDOR NAME VOUCHER  INVOICE INV DATE   PO WARRANT NET

090126Admin 09/01/2026 090826 517.52

090126BW 09/01/2026 090826 713.97

090126IRAdm 09/01/2026 090826 2,374.91

090126N 09/01/2026 090826 41.90

CHECK    500203 TOTAL: 5,026.54

   500204 09/09/2026 PRTD   1932 Wex Bank 114880297 08/31/2026 090826 7,360.63

CHECK    500204 TOTAL: 7,360.63

NUMBER OF CHECKS   11 *** CASH ACCOUNT TOTAL *** 21,615.27

COUNT AMOUNT
TOTAL PRINTED CHECKS       11 21,615.27 

*** GRAND TOTAL *** 21,615.27

12



Madison County Mass Transit District

CHECK REGISTER

Report generated: 09/16/2026 10:55
User: tpohlman
Program ID: apcshdsb

Page 1

  CASH ACCOUNT: 10000000 10101 Checking Account
CHECK NO  CHK DATE   TYPE VENDOR NAME VOUCHER  INVOICE INV DATE   PO WARRANT NET

   500205 09/16/2026 PRTD   1436 City of Highland AUG26HPR 09/05/2026 091526 194.57

CHECK    500205 TOTAL: 194.57

   500206 09/16/2026 PRTD   1220 Illinois American Wa 091026WSATC 09/10/2026 091526 243.59

CHECK    500206 TOTAL: 243.59

   500207 09/16/2026 PRTD   1733 Johnny on the Spot # 47-000277484 08/31/2026 091526 3,017.94

CHECK    500207 TOTAL: 3,017.94

   500208 09/16/2026 PRTD   4102 Mansfield Power & Ga AUG26 09/15/2026 091526 62.93

CHECK    500208 TOTAL: 62.93

NUMBER OF CHECKS    4 *** CASH ACCOUNT TOTAL *** 3,519.03

COUNT AMOUNT
TOTAL PRINTED CHECKS   4 3,519.03 

*** GRAND TOTAL *** 3,519.03
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Madison County Mass Transit District

CHECK REGISTER

Report generated: 09/16/2026 11:37
User: tpohlman
Program ID: apcshdsb

Page 1

  CASH ACCOUNT: 10000000 10101 Checking Account
CHECK NO  CHK DATE   TYPE VENDOR NAME VOUCHER  INVOICE INV DATE   PO WARRANT NET

   500209 09/24/2026 PRTD   2501 Agency for Community AUG26 09/15/2026 092426 41,538.00

AUG26DR 09/15/2026 092426 305,284.66

AUG26FR 09/15/2026 092426 2,150,232.59

AUG26RS 09/15/2026 092426 44,025.57

AUG26VP 09/15/2026 092426 -434.15

AUG26BW 09/15/2026 092426 103,880.13

CHECK    500209 TOTAL:    2,644,526.80

   500210 09/24/2026 PRTD   4137 Allied Universal Sec 18873847 08/27/2026 12500020 092426 13,779.00

CHECK    500210 TOTAL: 13,779.00

   500211 09/24/2026 PRTD   1050 Ameren Illinois 090326BW 09/03/2026 092426 137.24

CHECK    500211 TOTAL: 137.24

   500212 09/24/2026 PRTD   1050 Ameren Illinois 090326N 09/03/2026 092426 79.79

CHECK    500212 TOTAL: 79.79

   500213 09/24/2026 PRTD   1050 Ameren Illinois 090426 09/04/2026 092426 178.69

CHECK    500213 TOTAL: 178.69

   500214 09/24/2026 PRTD   1501 Ameren Illinois 0227ILRt3PR 08/27/2026 092426 321.01

CHECK    500214 TOTAL: 321.01

   500215 09/24/2026 PRTD   1501 Ameren Illinois 082426Beacon 08/24/2026 092426 50.06

CHECK    500215 TOTAL: 50.06

   500216 09/24/2026 PRTD   1501 Ameren Illinois 082526ATC 08/25/2026 092426 959.56

CHECK    500216 TOTAL: 959.56
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Madison County Mass Transit District

CHECK REGISTER

Report generated: 09/16/2026 11:37
User: tpohlman
Program ID: apcshdsb

Page 2

  CASH ACCOUNT: 10000000 10101 Checking Account
CHECK NO  CHK DATE   TYPE VENDOR NAME VOUCHER  INVOICE INV DATE   PO WARRANT NET

   500217 09/24/2026 PRTD   1501 Ameren Illinois 082626WRTC 08/26/2026 092426 951.53

CHECK    500217 TOTAL: 951.53

   500218 09/24/2026 PRTD   1501 Ameren Illinois 082726Bluff 08/27/2026 092426 51.23

CHECK    500218 TOTAL: 51.23

   500219 09/24/2026 PRTD   1501 Ameren Illinois 082726Bluff1 08/27/2026 092426 48.44

CHECK    500219 TOTAL: 48.44

   500220 09/24/2026 PRTD   1501 Ameren Illinois 082726GLPR 08/27/2026 092426 631.55

CHECK    500220 TOTAL: 631.55

   500221 09/24/2026 PRTD   1501 Ameren Illinois 082726Nature 08/27/2026 092426 46.95

CHECK    500221 TOTAL: 46.95

   500222 09/24/2026 PRTD   1501 Ameren Illinois 082826Bluff 08/28/2026 092426 47.15

CHECK    500222 TOTAL: 47.15

   500223 09/24/2026 PRTD   1501 Ameren Illinois 082826Nature 08/28/2026 092426 108.95

CHECK    500223 TOTAL: 108.95

   500224 09/24/2026 PRTD   1501 Ameren Illinois 090126Admin 09/01/2026 092426 6,419.00

CHECK    500224 TOTAL: 6,419.00

   500225 09/24/2026 PRTD   1501 Ameren Illinois 090126BaseLt 09/01/2026 092426 35.27

CHECK    500225 TOTAL: 35.27

   500226 09/24/2026 PRTD   1501 Ameren Illinois 090126Bldg2 09/01/2026 092426 6,249.60

CHECK    500226 TOTAL: 6,249.60

15



Madison County Mass Transit District

CHECK REGISTER

Report generated: 09/16/2026 11:37
User: tpohlman
Program ID: apcshdsb

Page 3

  CASH ACCOUNT: 10000000 10101 Checking Account
CHECK NO  CHK DATE   TYPE VENDOR NAME VOUCHER  INVOICE INV DATE   PO WARRANT NET

   500227 09/24/2026 PRTD   1501 Ameren Illinois 090126EPR 09/01/2026 092426 546.73

CHECK    500227 TOTAL: 546.73

   500228 09/24/2026 PRTD   1501 Ameren Illinois 090126North 09/01/2026 092426 320.35

CHECK    500228 TOTAL: 320.35

   500229 09/24/2026 PRTD   1501 Ameren Illinois 090126WashBy 09/01/2026 092426 265.48

CHECK    500229 TOTAL: 265.48

   500230 09/24/2026 PRTD   1501 Ameren Illinois 090126WoodRv 09/01/2026 092426 56.95

CHECK    500230 TOTAL: 56.95

   500231 09/24/2026 PRTD   1501 Ameren Illinois 090126Worden 09/01/2026 092426 47.29

CHECK    500231 TOTAL: 47.29

   500232 09/24/2026 PRTD   1501 Ameren Illinois 090226NPlate 09/02/2026 092426 50.11

CHECK    500232 TOTAL: 50.11

   500233 09/24/2026 PRTD   1501 Ameren Illinois 090326AHSR 09/03/2026 092426 666.01

CHECK    500233 TOTAL: 666.01

   500234 09/24/2026 PRTD   1501 Ameren Illinois 090326Base 09/03/2026 092426 179.33

CHECK    500234 TOTAL: 179.33

   500235 09/24/2026 PRTD   1501 Ameren Illinois 090326ETC 09/03/2026 092426 798.64

CHECK    500235 TOTAL: 798.64

   500236 09/24/2026 PRTD   1501 Ameren Illinois 090326North 09/03/2026 092426 103.94

CHECK    500236 TOTAL: 103.94
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Madison County Mass Transit District

CHECK REGISTER

Report generated: 09/16/2026 11:37
User: tpohlman
Program ID: apcshdsb

Page 4

  CASH ACCOUNT: 10000000 10101 Checking Account
CHECK NO  CHK DATE   TYPE VENDOR NAME VOUCHER  INVOICE INV DATE   PO WARRANT NET

   500237 09/24/2026 PRTD   1501 Ameren Illinois 091026TPR 09/10/2026 092426 347.53

CHECK    500237 TOTAL: 347.53

   500238 09/24/2026 PRTD   1501 Ameren Illinois AugMainGtAd 09/01/2026 092426 536.46

CHECK    500238 TOTAL: 536.46

   500239 09/24/2026 PRTD   4155 Arthur J Gallagher R 6305514 08/25/2026 092426 326.00

6329180 09/09/2026 092426 8,206.00

CHECK    500239 TOTAL: 8,532.00

   500240 09/24/2026 PRTD   4145 Chestnut Health Syst MISC-27-032 09/10/2026 12500035 092426 13,628.00

CHECK    500240 TOTAL: 13,628.00

   500241 09/24/2026 PRTD   1436 City of Highland 86 09/02/2026 092426 1,137.79

87 09/02/2026 092426 1,234.66

CHECK    500241 TOTAL: 2,372.45

   500242 09/24/2026 PRTD   1008 Collinsville Sr. Cit 2600001521 08/25/2026 092426 1,428.52

CHECK    500242 TOTAL: 1,428.52

   500243 09/24/2026 PRTD   4178 Certified Travel Med INV-00011726 09/01/2026 12600045 092426 250.00

CHECK    500243 TOTAL: 250.00

   500244 09/24/2026 PRTD   1092 Illinois Media Group 810247166 08/30/2026 12700011 092426 159.18

CHECK    500244 TOTAL: 159.18

   500245 09/24/2026 PRTD   1029 Fort Russell Townshi 090326 09/03/2026 092426 468.81

CHECK    500245 TOTAL: 468.81
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Madison County Mass Transit District

CHECK REGISTER

Report generated: 09/16/2026 11:37
User: tpohlman
Program ID: apcshdsb

Page 5

  CASH ACCOUNT: 10000000 10101 Checking Account
CHECK NO  CHK DATE   TYPE VENDOR NAME VOUCHER  INVOICE INV DATE   PO WARRANT NET

   500246 09/24/2026 PRTD   1014 Granite City Townshi 081926 08/19/2026 092426 2,136.56

CHECK    500246 TOTAL: 2,136.56

   500247 09/24/2026 PRTD   3941 J. F. Electric, Inco 502391 08/31/2026 12600049 092426 137,025.76

CHECK    500247 TOTAL: 137,025.76

   500248 09/24/2026 PRTD   3920 The Jerry Costello G OCT26 09/08/2026 092426 7,000.00

CHECK    500248 TOTAL: 7,000.00

   500249 09/24/2026 PRTD   1602 Madison County State OCT26 09/08/2026 092426 8,000.00

CHECK    500249 TOTAL: 8,000.00

   500250 09/24/2026 PRTD   1874 Main Street Communit 124941 09/01/2026 092426 823.64

CHECK    500250 TOTAL: 823.64

   500251 09/24/2026 PRTD   4154 Patterson Brake & Fr 213835 08/24/2026 092426 1,902.70

214041 08/31/2026 092426 243.91

149665 09/03/2026 092426 207.50

214213 09/09/2026 092426 672.99

214212 09/09/2026 092426 600.00

213836 08/25/2026 092426 435.00

CHECK    500251 TOTAL: 4,062.10

   500252 09/24/2026 PRTD   4148 RTM Engineering Cons 461632 09/04/2026 092426 3,631.48

CHECK    500252 TOTAL: 3,631.48

   500253 09/24/2026 PRTD   4173 Tenurgy MCT-109 08/28/2026 092426 233.62

CHECK    500253 TOTAL: 233.62
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Madison County Mass Transit District

CHECK REGISTER

Report generated: 09/16/2026 11:37
User: tpohlman
Program ID: apcshdsb

Page 6

  CASH ACCOUNT: 10000000 10101 Checking Account
CHECK NO  CHK DATE   TYPE VENDOR NAME VOUCHER  INVOICE INV DATE   PO WARRANT NET

   500254 09/24/2026 PRTD   1530 The Kiesel Company 598247 08/21/2026 092426 24,432.53

598433 08/25/2026 092426 32,158.79

598502 08/25/2026 092426 1,257.63

598503 08/25/2026 092426 528.54

598701 08/28/2026 092426 32,080.60

599029 09/02/2026 092426 36,143.89

CHECK    500254 TOTAL: 126,601.98

   500255 09/24/2026 PRTD   4188 Thomson Reuters - We 854089257 09/01/2026 12600057 092426 609.60

CHECK    500255 TOTAL: 609.60

   500256 09/24/2026 PRTD   1506 Village of Glen Carb INV01179 09/01/2026 092426 797.91

CHECK    500256 TOTAL: 797.91

   500257 09/24/2026 PRTD   4107 Wiley Interiors 101399 07/10/2026 12600043 092426 9,699.60

CHECK    500257 TOTAL: 9,699.60

NUMBER OF CHECKS   49 *** CASH ACCOUNT TOTAL ***    3,006,001.85

COUNT AMOUNT
TOTAL PRINTED CHECKS       49 3,006,001.85 

*** GRAND TOTAL ***    3,006,001.85
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Madison County Mass Transit District

ELECTRONIC FUNDS TRANSFER REGISTER

Report generated: 09/22/2026 11:33
User: tpohlman
Program ID: apcshdsb

Page 1

  CASH ACCOUNT: 10000000 10101 Checking Account
CHECK NO  CHK DATE   TYPE VENDOR NAME VOUCHER  INVOICE INV DATE   PO WARRANT NET

   500258 09/21/2026 PRTD   4064 FTA 092126 09/21/2026 EFT0921 37,600.00

CHECK    500258 TOTAL: 37,600.00

NUMBER OF CHECKS    1 *** CASH ACCOUNT TOTAL *** 37,600.00

COUNT AMOUNT
TOTAL PRINTED CHECKS   1 37,600.00 

*** GRAND TOTAL *** 37,600.00
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Madison County Mass Transit District

CHECK REGISTER

Report generated: 09/23/2026 08:09
User: tpohlman
Program ID: apcshdsb

Page 1

  CASH ACCOUNT: 10000000 10101 Checking Account
CHECK NO  CHK DATE   TYPE VENDOR NAME VOUCHER  INVOICE INV DATE   PO WARRANT NET

   500259 09/24/2026 PRTD   1050 Ameren Illinois 091426GCTC 09/14/2026 092426B 902.52

CHECK    500259 TOTAL: 902.52

   500260 09/24/2026 PRTD   1050 Ameren Illinois 091526 09/15/2026 092426B 366.14

CHECK    500260 TOTAL: 366.14

   500261 09/24/2026 PRTD   1501 Ameren Illinois 090326L 09/03/2026 092426B 236.78

CHECK    500261 TOTAL: 236.78

   500262 09/24/2026 PRTD   1501 Ameren Illinois 090326Wtrshd 09/03/2026 092426B 46.95

CHECK    500262 TOTAL: 46.95

   500263 09/24/2026 PRTD   1501 Ameren Illinois 090426GCPR 09/04/2026 092426B 56.98

CHECK    500263 TOTAL: 56.98

   500264 09/24/2026 PRTD   1501 Ameren Illinois 090426GCPRN 09/04/2026 092426B 46.77

CHECK    500264 TOTAL: 46.77

   500265 09/24/2026 PRTD   1501 Ameren Illinois 091826MryvRd 09/18/2026 092426B 57.17

CHECK    500265 TOTAL: 57.17

   500266 09/24/2026 PRTD   1501 Ameren Illinois AUG26 09/04/2026 092426B 3,527.09

CHECK    500266 TOTAL: 3,527.09

   500267 09/24/2026 PRTD   4199 Big Timber Tree Serv 090926 09/09/2026 092426B 2,050.00

CHECK    500267 TOTAL: 2,050.00

   500268 09/24/2026 PRTD   1805 Gleeson Asphalt, Inc 091526 09/15/2026 12700005 092426B 48,204.00

CHECK    500268 TOTAL: 48,204.00
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Madison County Mass Transit District

CHECK REGISTER

Report generated: 09/23/2026 08:09
User: tpohlman
Program ID: apcshdsb

Page 2

  CASH ACCOUNT: 10000000 10101 Checking Account
CHECK NO  CHK DATE   TYPE VENDOR NAME VOUCHER  INVOICE INV DATE   PO WARRANT NET

   500269 09/24/2026 PRTD   1014 Granite City Townshi 091426 09/01/2026 092426B 1,985.66

CHECK    500269 TOTAL: 1,985.66

   500270 09/24/2026 PRTD   1439 Juneau Associates, I 53362 08/29/2026 092426B 270.00

CHECK    500270 TOTAL: 270.00

   500271 09/24/2026 PRTD   4156 Keeley & Sons, Inc 091426 09/14/2026 12500043 092426B 128,187.18

CHECK    500271 TOTAL: 128,187.18

   500272 09/24/2026 PRTD   1437 Keller Construction, 091526 09/15/2026 12500026 092426B 371,257.62

CHECK    500272 TOTAL: 371,257.62

   500273 09/24/2026 PRTD   1437 Keller Construction, 20260802 09/15/2026 12600112 092426B 87,392.16

CHECK    500273 TOTAL: 87,392.16

   500274 09/24/2026 PRTD   1173 Oates Associates 44121 09/10/2026 092426B 7,015.00

44031 09/03/2026 092426B 489.00

44096 09/08/2026 092426B 95,627.46

CHECK    500274 TOTAL: 103,131.46

   500275 09/24/2026 PRTD   4154 Patterson Brake & Fr 214200 09/09/2026 092426B 724.23

214226 09/14/2026 092426B 2,987.80

214274 09/12/2026 092426B 70.00

214370 09/14/2026 092426B 432.70

CHECK    500275 TOTAL: 4,214.73

   500276 09/24/2026 PRTD   4197 Power Supply Industr 30151 09/17/2026 12700001 092426B 28,365.00

CHECK    500276 TOTAL: 28,365.00
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Madison County Mass Transit District

CHECK REGISTER

Report generated: 09/23/2026 08:09
User: tpohlman
Program ID: apcshdsb

Page 3

  CASH ACCOUNT: 10000000 10101 Checking Account
CHECK NO  CHK DATE   TYPE VENDOR NAME VOUCHER  INVOICE INV DATE   PO WARRANT NET

   500277 09/24/2026 PRTD   4190 Fence & Deck Depot 58745 09/14/2026 12600060 092426B 17,275.73

CHECK    500277 TOTAL: 17,275.73

   500278 09/24/2026 PRTD   4180 SLE Technologies, In 38983 09/17/2026 12600042 092426B 199,635.56

CHECK    500278 TOTAL: 199,635.56

   500279 09/24/2026 PRTD   3897 SSPRF 091626 09/16/2026 092426B 14.80

CHECK    500279 TOTAL: 14.80

   500280 09/23/2026 PRTD   1530 The Kiesel Company 599266 09/08/2026 092426B 24,312.65

599273 09/08/2026 092426B 35,659.32

599507 09/10/2026 092426B 37,803.86

599743 09/15/2026 092426B 39,553.09

599719 09/14/2026 092426B 1,854.80

599718 09/14/2026 092426B 738.60

CHECK    500280 TOTAL: 139,922.32

   500281 09/23/2026 PRTD   3811 Thouvenot, Wade & Mo 101030 08/31/2026 092426B 16,270.50

CHECK    500281 TOTAL: 16,270.50

NUMBER OF CHECKS   23 *** CASH ACCOUNT TOTAL ***    1,153,417.12

COUNT AMOUNT
TOTAL PRINTED CHECKS       23 1,153,417.12 

*** GRAND TOTAL ***    1,153,417.12
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Current Month Current YTD Prior YTD

Percentage 
Increase/ 

(Decrease) Over 
Prior YTD FY27 Budget

Amount Over 
Budget

Budget % 
Expended (17% 

of FY)

Revenue

Operating Revenue

Sales Tax Revenue $1,772,577.05 $3,568,296.55 $3,147,216.98 13% $17,000,000 ($15,227,422.95) 21%

Investment Income $229,098.86 $439,717.73 $415,894.99 6% $1,000,000 ($770,901.14) 44%

Investment Gains/Losses Realized $0.00 $2,188.50 $0.00 100% $0 $0.00 0%

Investment Mark to Market ($9,363.83) ($112,025.82) $210,179.48 -153% $0 ($9,363.83) 0%

IDOT Operating Assistance $0.00 $0.00 $0.00 0% $30,000,000 ($30,000,000.00) 0%

Federal CARES Act/CRRSAA/ARPA $0.00 $0.00 $0.00 0% $1,887,000 ($1,887,000.00) 0%

Local Sales Tax Reform Fund $32,935.39 $105,146.58 $149,004.01 -29% $800,000 ($767,064.61) 13%

CMAQ Rideshare Marketing and Outreach $0.00 $0.00 $0.00 0% $830,000 ($830,000.00) 0%

Commuter Initiative $0.00 $0.00 $0.00 0% $140,000 ($140,000.00) 0%

Fares $104,546.37 $208,662.13 $262,371.22 -20% $1,970,000 ($1,865,453.63) 11%

Other Revenue $9,443.75 $66,814.75 $24,236.46 176% $133,000 ($123,556.25) 50%

Lease/Rental Income $0.00 $20,778.94 $0.00 100% $0 $0.00 0%

Total Operating Revenue $2,139,237.59 $4,299,579.36 $4,208,903.14 2% $53,760,000 ($51,620,762.41) 8%

Capital Revenue

FTA Transit Admin Section 5307 $0.00 $0.00 $42,074.00 0% $9,463,853 ($9,463,853.00) 0%

Congestion Mitigation Air Quality $0.00 $0.00 $0.00 0% $540,400 ($540,400.00) 0%

Rebuild Illinois $0.00 $0.00 $0.00 0% $14,284,365 ($14,284,365.00) 0%

Illinois Department of Natural Resources $0.00 $0.00 $0.00 0% $700,000 ($700,000.00) 0%

Metro East Park and Recreation District $0.00 $0.00 $0.00 0% $900,000 ($900,000.00) 0%

Future Grants $0.00 $0.00 $0.00 0% $8,396,406 ($8,396,406.00) 0%

Total Capital Revenue $0.00 $0.00 $42,074.00 0% $34,285,024 ($34,285,024.00) 0%

Total Revenues $2,139,237.59 $4,299,579.36 $4,250,977.14 1% $88,045,024 ($85,905,786.41) 5%

Expenses

Operating Expenses

Fixed Route and Paratransit $3,089,351.03 $6,380,168.13 $5,817,378.04 10% $39,018,500 ($35,929,148.97) 16%

ACT Administrative Contract $41,538.00 $83,076.00 $81,002.50 3% $505,000 ($463,462.00) 16%

Rideshare $61,937.35 $129,806.19 $122,986.80 6% $1,000,000 ($938,062.65) 13%

Professional and Other Services $23,400.93 $43,546.76 $40,000.00 9% $445,000 ($421,599.07) 10%

Trustee Expenses $1,622.35 $3,244.35 $3,243.50 0% $30,000 ($28,377.65) 11%

District Office Expenses $52,903.27 $102,094.22 $139,507.24 -27% $1,245,000 ($1,192,096.73) 8%

Facilities Maintenance $110,383.19 $237,133.62 $260,602.35 -9% $1,925,000 ($1,814,616.81) 12%

District Budget Contingency $0.00 $0.00 $0.00 0% $1,000,000 ($1,000,000.00) 0%

Total Operating Expenses $3,381,136.12 $6,979,069.27 $6,464,720.43 8% $45,168,500 ($41,787,363.88) 15%

Capital Expenses

Bikeways $455,776.48 $612,852.33 $874,962.68 -30% $43,055,000 ($42,599,223.52) 1%

Bus Station/Stops and Park & Ride $0.00 $0.00 $39,731.09 -100% $11,350,000 ($11,350,000.00) 0%

Cooperative Police Bicycle Grant Program $0.00 $0.00 $0.00 0% $75,000 ($75,000.00) 0%

Facility Improvements $92,638.80 $92,638.80 $5,280.00 1,655% $10,175,000 ($10,082,361.20) 1%

Maintenance Equipment $0.00 $0.00 $1,200.00 -100% $950,000 ($950,000.00) 0%

MIS Equipment $500,626.42 $500,626.42 $65,585.54 663% $2,373,000 ($1,872,373.58) 21%

Project Administration $1,486.07 $3,011.96 $6,501.87 -54% $239,769 ($238,282.93) 1%

Preventive Maintenance $7,250.00 $14,500.00 $14,500.00 0% $164,939 ($157,689.00) 9%

Transit Support Equipment $9,934.12 $9,934.12 $65,497.40 -85% $605,000 ($595,065.88) 2%

Vehicles Buses $0.00 $0.00 $0.00 0% $19,305,000 ($19,305,000.00) 0%

Vehicles Rideshare Vans $0.00 $0.00 $0.00 0% $790,000 ($790,000.00) 0%

Vehicles Transit Support $3,131.40 $60,251.40 $54,296.00 11% $760,368 ($757,236.60) 8%

Contingency $0.00 $0.00 $0.00 0% $2,000,000 ($2,000,000.00) 0%

Total Capital Expenses $1,070,843.29 $1,293,815.03 $1,127,554.58 15% $91,843,076 ($90,772,232.71) 1%

Total Expenses $4,451,979.41 $8,272,884.30 $7,592,275.01 9% $137,011,576 ($132,559,596.59) 6%

Excess Revenue Over (Under) Expenses ($2,312,741.82) ($3,973,304.94) ($3,341,297.87) 19% ($48,966,552) $46,653,810.18 8%

Madison County Mass Transit District

Management Report of Revenues and Expenses (Unaudited)

August 31, 2026
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Assets

Cash and Savings $1,917,334.10

Accounts Receivable $5,630,929.33

Inventory $1,556,598.47

Prepaid Miscellaneous $307,733.72

Prepaid Insurance $970,912.94

Investments $20,948,183.60

Investments Managed $47,975,000.00

Investments Managed Mark to Market $6,083,220.39

Total Assets $85,389,912.55

Liabilities & Fund Balance

Accounts Payable $2,565,191.90

Retainage Payable $690,916.22

Total Current Liabilities $3,256,108.12

Fund Balance

Nonspendable Fund Balance $3,226,425.94

Committed Fund Balance $25,712,000.00

Assigned Fund Balance $41,496,051.75

Unassigned Fund Balance, Beginning $15,672,631.68

Excess Revenue over Expenses ($3,973,304.94)

Total Fund Balance $82,133,804.43

Total Liabilities & Fund Balance $85,389,912.55

Madison County Mass Transit District

Balance Sheet (Unaudited)

August 31, 2026
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INSTITUTION
PURCHASE 

DATE

CD OR 
ACCOUNT 
NUMBER

MATURITY 
DATE

INTEREST 
RATES

CERTIFICATE 
AMOUNT

WEIGHTED 
AVERAGE 
INTEREST

INVESTMENTS PURCHASED DIRECTLY BY MCT
CERTIFICATES OF DEPOSIT (CD)
Bradford National Bank 09-01-23 *'**41644 09-01-26 4.50% 500,000.00

TOTAL CD'S 500,000.00 4.50%

CERTIFICATES OF DEPOSIT ACCOUNT REGISTRY SERVICE (CDARS)
Bank of Belleville 12-26-25 ***49707 12-21-29 3.68% 1,000,000.00
Bank of Belleville 04-02-26 ***03508 03-28-30 3.76% 1,000,000.00
Bank of Belleville 12-26-25 ***50659 12-20-30 3.75% 1,000,000.00
Bank of Springfield 12-07-23 ***03256 12-03-26 4.64% 1,003,183.60
Bank of Springfield 12-07-23 ***04172 11-30-28 4.35% 2,175,000.00
Bank of Springfield 04-04-24 ***74984 03-29-29 4.20% 1,500,000.00
Bank of Springfield 09-05-24 ***65605 08-30-29 3.35% 1,000,000.00
Bank of Springfield 12-26-25 ***58285 12-21-29 3.50% 1,000,000.00
Bank of Springfield 04-02-26 ***09913 03-28-30 3.25% 1,000,000.00
Bank of Springfield 05-01-25 ***35528 04-25-30 3.70% 2,000,000.00
Bank of Springfield 12-26-25 ***58315 12-20-30 3.50% 2,000,000.00
Edwardsville Bank 10-19-23 ***49768 10-14-27 4.82% 500,000.00
Edwardsville Bank 11-02-23 ***05242 10-28-27 4.20% 3,270,000.00
Edwardsville Bank 11-02-23 ***02324 10-26-28 4.20% 1,763,500.00
Edwardsville Bank 11-03-23 ***12069 10-26-28 4.20% 236,500.00

TOTAL CDARS 20,448,183.60 3.94%

TOTAL INVESTMENTS PURCHASED DIRECTLY BY MCT 20,948,183.60

FUNDS TRANSFERRED TO PORTFOLIO MANAGED BY BUSEY BANK (SEE SEPARATE REPORT FOR DETAILS) varies 47,975,000.00 varies

GRAND TOTAL MCT INVESTMENTS 68,923,183.60

CASH ACCOUNTS
MCT checking account 2.44% 178,886.90
MCT savings accounts 2.44% 53,095.93
MCT savings account (BOS) 3.25% 42,550.99
MCT checking account (First Mid) 507.22
Illinois Funds investment pool 3.784% 1,642,293.06
TOTAL CASH 1,917,334.10 3.61%

TOTAL CASH AND INVESTMENTS 70,840,517.70

MCT DETAILED SCHEDULE OF INVESTMENTS
AT AUGUST 31, 2026
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ECONOMIC RECAP

CURRENT 20-YEAR
 AVERAGE PERCENTILE

Unemployment Rate 4.1% 5.8% 23%
Core CPI YoY (Urban) 2.5% 2.5% 58%

Inflation Expectations (5-year) 2.3% 1.9% 78%
Fed Deficit (% of GDP) 6.0% 5.7% 40%

Household Debt/Income (Disposable) 90% 107% 3%
Housing Affordability Index 105 148 18%

US Dollar Index 99 91 79%

ECONOMIC DATA

	� U.S. economic growth held steady but showed

mixed signals in August with second quarter

gross domestic product (GDP) coming in at 1.5%,

supported by a stronger-than-expected 3.4% gain

in consumer spending. Real private domestic

demand rose 4.2%, its fastest pace since early

2023, pointing to solid underlying momentum.

Business investment remained healthy, especially

in AI-related equipment, while weaker government

spending and a wider trade deficit pulled down

the headline number. Overall, the data showed an

economy still expanding but with some unevenness

beneath the surface.

	� The labor market showed clearer signs of cooling,

as July payrolls declined 23,000 and prior months

were revised down by 103,000—bringing the three-

month average to just +20,000. The unemployment

rate dipped to 4.1%—but only because the labor

force shrank—and participation fell to 61.4%,

its lowest level in more than five years. Wage

growth moderated and job openings continued to

drift lower, suggesting employers are becoming

more cautious. Even so, jobless claims stayed

relatively low, pointing to a slowdown rather than a

sharp deterioration.

	� Inflation continued to ease gradually, with core

Personal Consumption Expenditures (PCE) holding

at 3.3% and Consumer Price Index (CPI) slowing

to 3.4% year over year. Goods inflation remained

soft, while services—especially shelter—stayed

sticky but showed early signs of cooling. Durable

goods orders rose 1.1%, reflecting steady business

demand; however, consumer confidence fell

slightly to 89.4, a level that signals households

remain caut ious.  Taken together,  the data

suggest inflation progress is continuing, though

not yet at a pace that would remove all pressure

from households.

AS OF AUGUST 31, 2026
market  update

Source: Bloomberg 
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� U.S. equities posted solid gains in August, with
the S&P 500 up 2.7% as cooling inflation and a
strong earnings season—including 52% year-
over-year earnings per share (EPS) growth—
helped offset bouts of  volat i l i ty.  Investor
sentiment improved as companies broadly beat
expectations, but U.S. Treasury intervention
in bond markets and hawkish comments from
Fed Chairman Kevin Warsh created moments of
uncertainty. The market ultimately pushed higher,
supported by resilient corporate fundamentals
and optimism around continued disinflation.

� Sector performance was led by Energy and
Technology, with Energy up 7% as oil prices
climbed amid the ongoing conflict with Iran.
Technology gained 6%, driven by AI-related
names and a rebound in software stocks
following the “SaaSpocalypse.” Salesforce
surged 40% on accelerating growth and a
new partnership with Anthropic, while Nvidia
delivered strong results and guided to 70%
revenue growth next fiscal year—an extraordinary
figure for a company of its size—even though the
stock didn’t reach a new high. Utilities lagged
as rising Treasury yields, California’s rejection
of wildfire liability limits and public pushback on
data center expansion weighed on the sector.

� International markets delivered modest but
steady gains, with emerging markets up 3%
as South Korean technology stocks stabilized
after a difficult July and investors grew more
comfortable with the region’s earnings outlook.

EQUITY RECAP

MARKET PERFORMANCE

1-MONTH YTD 1-YEAR 3-YEAR* 5-YEAR*

S&P 500 2.7% 13.1% 20.3% 21.0% 12.8%

S&P 400 Midcap 0.2% 14.7% 17.1% 14.1% 8.0%

Russell 2000 1.0% 20.2% 26.6% 17.5% 6.9%

MSCI EAFE 2.0% 14.3% 22.3% 19.0% 10.1%

MSCI Emerging Markets 3.4% 24.3% 39.7% 23.8% 8.7%

MSCI ACWI 2.7% 14.6% 22.8% 21.0% 11.4%
Source: Bloomberg 

* Return amounts annualized

Developed international equities rose 2%, supported by strength in Materials, Communication Services and 
Technology, reflecting improving industrial demand and better-than-expected corporate results. Gold jumped 
nearly 10% as investors sought hedges against geopolitical risk and policy uncertainty, while the U.S. dollar 

remained flat against major currencies, offering little drag on global returns.
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� Treasury yields moved higher in August, driven largely
by a sharp repricing of near-term policy expectations
following Warsh’s hawkish remarks in Jackson Hole,
WY. The front end led the move, with the 1-year Treasury
rising from 3.99% to 4.15%, a new 52-week high, while
the 10-year increased only slightly from 4.75% to 4.78%.
The curve experienced a bear flattening, as short-term
rates jumped and long-term yields stayed comparatively
anchored, narrowing the 2s–10s spread from 44 bps to 40
bps by month end. Futures markets ended August pricing
with a 68% probability of a September rate hike and
94% odds of a hike by late October—reflecting growing
conviction that inflation remains a near-term challenge
even as long-run expectations stay stable.

� Credit markets remained resilient despite rising policy
uncertainty, with investment-grade spreads widening
mid-month to roughly 120 bps before tightening back to
113 bps by month end. Valuations stayed rich as investor
demand for income persisted, even though many sectors
continued to trade near historical tights—10 of 11 IG
sectors remained at least 66 bps tighter than their 2022
peaks, and six sectors sat within 15 bps of all-time lows.
Relative value was most attractive in Communications,
Technology and Utilities, while Materials, Energy and
Industrials looked stretched. High-yield spreads ended
August near 303 bps, an exceptionally tight level that
underscores strong risk appetite but leaves limited
cushion should economic conditions weaken.

� Municipal bonds navigated one of their heaviest supply
months on record, with roughly $58 billion in new
issuance hitting the market in August. Despite the supply
pressure and a more hawkish rate outlook, investor

FIXED INCOME RECAP

1-MONTH YTD 1-YEAR 3-YEAR* 5-YEAR*

Bloomberg US Treasury 0.3% -0.5% 1.2% 3.2% -0.8%

Bloomberg US Corporate 0.4% -0.4% 1.9% 5.0% -0.1%

Bloomberg US Aggregate 0.4% -0.3% 1.9% 4.1% -0.3%

Bloomberg US High Yield 1.0% 2.7% 4.9% 8.5% 4.1%

Bloomberg Global Agg Ex-US 0.5% -0.3% -0.5% 3.1% -2.9

Bloomberg US Municipal -0.2% 0.2% 4.1% 3.4% 0.5%

Source: Bloomberg 
* Return amounts annualized

MARKET PERFORMANCE

demand remained firm, helping absorb the calendar and keeping tax-exempt yields elevated. 
Higher yields continued to draw interest from investors in upper tax brackets, and seasonal 
reinvestment flows expected in September should provide additional support. Overall, munis 
held up better than expected given the rate backdrop, and the market enters the fall with a 
constructive technical foundation.
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SPECIAL TOPIC: THE IMPLICATIONS OF RAPID EARNINGS GROWTH FOR THE STOCK MARKET 

Earnings for the S&P 500 grew 52% year over year in the second quarter, the 

highest growth rate when the economy is not recovering from recession in 

the past 100 years (see Exhibit 1). This has alleviated stretched stock market 

valuations for now, but is this likely to be sustained?

EXHIBIT 1: S&P 500 QUARTERLY YEAR-OVER-YEAR EARNINGS GROWTH 
WITH RECESSIONS (GRAY)
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Sources: FactSet, Shillerdata.com, Busey Wealth Management calculations

� AI is chiefly responsible, both directly and indirectly. Directly, companies

are spending huge amounts of money on AI technology, data centers

and industrial equipment that powers the results of semiconductor and

hardware suppliers. This accounts for one-third of S&P 500 earnings

growth and has also contributed mightily to earnings growth in emerging

markets.

� Indirectly, at least another third of earnings growth is attributable to

the contribution of the largest technology and technology-adjacent

companies, like Amazon and Alphabet. High operating margins from

31



SPECIAL TOPIC: THE IMPLICATIONS OF RAPID EARNINGS GROWTH FOR THE STOCK MARKET 

1 “Big Tech profits get boost from gains on stakes in other AI companies,” August 30, 2026, Financial Times.

cloud services have been helpful. The biggest indirect boost has 

been from unrealized, paper-value markups on equity investments 

in private AI developers (such as Anthropic and OpenAI) that 

qualify under accounting rules as ‘other earnings’. One estimate 

was that such markups on interests held by just five companies 

contributed $160 billion of the $700 billion in second quarter S&P 

500 earnings.1

� Fiscal and financial stimulus has also played a role in supporting

the companies in the S&P 500 other than the Magnificent 7 to

show 23% earnings growth, not to mention mid- and smaller-sized

companies. Federal tax incentives for R&D and capex—as well

as reduced tax burdens—have played a role, as have financial

conditions that continue to improve via credit creation, a consumer

wealth effect and even lagged impacts from fed funds cuts.

At Busey Wealth Management, clients have been entrusting us with their assets 
for more than 100 years. We have unparalleled experience in devising custom, 
comprehensive solutions for families and organizations with complex financial needs.

Zachary Hillard, CFA
Executive Vice President
President of Busey Wealth Management & Chief Investment Officer

EXHIBIT 2: 4Q AVERAGE S&P 500 PROFIT MARGINS WITH RECESSIONS (GRAY)
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Sources: Baird Strategas, Bloomberg, Shillerdata.com, Busey Wealth Management calculations

S&P 500 earnings growth is expected to fall to 20-30% in the coming quarters and to the single digits by the middle of next year. There is pushback on data center 

construction, compute demand may be overstated, AI developers’ valuations may deflate and stimulus eventually fades. In 2018 and 2022, investors greeted similar 

earnings deceleration with 20% market declines. However, profit margins (and the share of profits flowing to capital, not labor) have risen consistently for 30 years from 

the greater influence of technology, as in Exhibit 2. Perhaps not only is competition eclipsed by innovation, similar volatility could give rise to buying opportunities.
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Madison County Mass Transit District
Statement Report

Portfolio Overview
As of 8/31/2026 Page 6 of 17

Asset Class Allocation

Portfolio Returns Net Additions and Market Value

Portfolio Value Summary
Last 3

Months
Year To

Date
Since

11/30/2021

Beginning Value 52,181,127 54,857,913 0

Net Additions 1,980,406 -1,053,806 47,771,438

Gain/Loss 246,525 603,952 6,636,620

Ending Value 54,408,058 54,408,058 54,408,058

Return 0.5% 1.1% 2.5%¹

MSCI ALL COUNTRIES ACWI Return 1.9% 14.3% 11.9%

BLOOMBERG INTERMEDIATE GOV'T/CREDIT INDEX Ret… -0.1% 0.2% 1.3%

S&P 500 TOTAL RETURN INDEX Return 1.7% 13.1% 13.2%

MSCI DEVELOPED EAFE(USD)(TRN) Return 4.1% 13.8% 11.1%

CONSUMER PRICE INDEX - (Monthly) Return -0.4% 3.0% 4.0%

MSCI EM EMERGING MARKETS(USD)(TRN) Return -1.2% 24.1% 10.3%

¹ Annualized return
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Madison County Mass Transit District
Statement Report

Portfolio Composition
As of 8/31/2026 Page 7 of 17

Asset Class Allocation Core Equity and Satellites Allocation

Ending Value Allocation

Madison County Mass
Transit District 54,408,058 100.0%

Fixed Income 51,691,165 95.0%

Cash & Equivalents 2,716,893 5.0%

Core Fixed Income Allocation

No Data Available Ending Value Allocation

Madison County Mass
Transit District 51,691,165 100.0%

Muni Bonds 1,874,136 3.6%

Taxable Bonds 49,817,028 96.4%
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Madison County Mass Transit District
Statement Report

Portfolio Appraisal
As of 8/31/2026 Page 8 of 17

Portfolio Appraisal

Units Cost Basis Unit
Cost Ending Value Price Total UGL Yield Projected

Income

Madison County Mass Transit District 54,296,823 54,408,058 111,235 3.0% 1,496,550

1035033783 - Madison County Mass Transit District 54,296,823 54,408,058 111,235 3.0% 1,496,550

Muni Bonds 1,842,084 1,874,136 32,052 2.0% 34,709

JEFFERSON CALIF ELEM SCH DIST 1.044% 09/01/2026 630,000 618,079 98 633,307 100 15,228 1.0% 3,289

VACAVILLE CALIF UNI SCH DIST 1.457% 08/01/2027 500,000 484,002 97 488,252 98 4,251 1.5% 7,285

WISCONSIN ST GEN FD ANNUAL APP 3.218% 05/01/2027 750,000 740,003 99 752,577 99 12,574 3.2% 24,135

Taxable Bonds 49,737,846 49,817,028 79,182 2.9% 1,359,687

BMW BK NORTH AMER SALT LAKE CI 4.75% 2028 245,000 248,243 101 252,370 101 4,127 4.7% 11,638

CARROLL CNTY TR CO MO 4.5% 2028 245,000 245,000 100 246,276 101 1,276 4.5% 11,025

CIBC BK USA 4.35% 2027 245,000 244,816 100 249,186 100 4,370 4.3% 10,658

DORT FINL CR UN GRAND BLANC MI 4.75% 2027 235,000 235,000 100 238,600 101 3,600 4.7% 11,163

FEDERAL FARM CR BKS 1.04% 10/27/2028 500,000 465,747 93 467,331 93 1,584 1.1% 5,200

FEDERAL FARM CR BKS 1.26% 10/15/2030 900,000 789,247 88 788,378 87 -870 1.4% 11,340

FEDERAL FARM CR BKS 1.32% 09/09/2030 850,000 760,500 89 750,204 88 -10,296 1.5% 11,220

FEDERAL FARM CR BKS 1.55% 07/26/2030 1,767,000 1,620,349 92 1,578,090 89 -42,259 1.7% 27,389

FEDERAL FARM CR BKS 1.57% 09/23/2030 475,000 424,988 89 425,341 89 353 1.8% 7,458

FEDERAL FARM CR BKS 1.77% 01/13/2028 450,000 434,729 97 434,214 96 -516 1.8% 7,965

FEDERAL FARM CR BKS 2% 05/05/2031 825,000 748,844 91 738,854 89 -9,991 2.2% 16,500

FEDERAL FARM CR BKS 2.25% 08/15/2029 1,060,000 999,824 94 995,544 94 -4,280 2.4% 23,850

FEDERAL FARM CR BKS 3.52% 03/06/2029 705,000 691,344 98 702,214 98 10,870 3.6% 24,816

FEDERAL FARM CR BKS 3.67% 03/16/2029 1,000,000 984,840 98 995,703 98 10,863 3.7% 36,700

FEDERAL HOME LN MTG CORP 6.75% 450,000 491,030 109 494,992 107 3,962 6.3% 30,375

FEDERAL HOME LOAN 6.75% 1,105,000 1,238,031 112 1,240,520 109 2,489 6.2% 74,588

FEDERAL HOME LOAN BANKS 1.05% 08/23/2028 1,060,000 996,984 94 993,117 94 -3,867 1.1% 11,130

FEDERAL HOME LOAN BANKS 1.5% 02/25/2031 245,000 222,916 91 214,121 87 -8,796 1.7% 3,675

FEDERAL HOME LOAN BANKS 1.65% 08/25/2031 780,000 703,160 90 678,148 87 -25,012 1.9% 12,870

FEDERAL HOME LOAN BANKS 1.75% 02/23/2029 1,000,000 980,258 98 965,473 96 -14,786 2.3% 22,500
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Madison County Mass Transit District
Statement Report

Portfolio Appraisal
As of 8/31/2026 Page 9 of 17

Portfolio Appraisal

Units Cost Basis Unit
Cost Ending Value Price Total UGL Yield Projected

Income
FEDERAL HOME LOAN BANKS 4.13% 05/06/2030 600,000 593,400 99 599,945 99 6,545 4.2% 24,780

FEDERAL NATL MTG ASSN 3.875% 01/30/2031 500,000 498,125 100 489,083 97 -9,042 4.0% 19,375

FEDERAL NATL MTG ASSN 4.23% 02/10/2031 595,000 588,708 99 587,809 99 -898 4.3% 25,169

FEDERAL NATL MTG ASSN 6.625% 11/15/2030 615,000 689,612 112 676,304 108 -13,308 6.1% 40,744

FIRST MO ST BK CAPE CNTY CAPE 4.8% 2026 245,000 245,000 100 250,075 100 5,075 4.8% 5,880

FIRST NATL BK AMER EAST LANS 4.3% 2028 250,000 250,000 100 250,093 100 93 4.3% 10,750

GLOBAL FED CR UN ANCHORAGE AL 4.85% 2028 245,000 245,000 100 247,837 101 2,837 4.8% 11,882

GOLDMAN SACHS BK USA 3.65% 2028 250,000 250,000 100 250,555 99 555 3.7% 9,125

JOHN MARSHALL BANCORP INC 4.4% 2027 250,000 250,000 100 251,240 100 1,240 4.4% 9,167

LAFAYETTE FED CR UN ROCKVILLE 4.9% 2026 250,000 250,000 100 251,315 100 1,315 4.9% 4,083

MEDALLION BK UTAH 4.5% 2027 470,000 470,000 100 472,666 100 2,666 4.5% 17,625

MORGAN STANLEY PRIVATE BK NATL 5.05% 2026 250,000 250,000 100 255,179 100 5,179 5.0% 6,313

PEOPLES BK CO COLDWATER OHIO 4.7% 2027 245,000 245,000 100 246,421 100 1,421 4.7% 6,717

PROVIDENCE BK ROCKY MT NC 4.6% 2027 225,000 225,000 100 226,500 101 1,500 4.6% 9,488

SALLIE MAE BK MURRAY UTAH 4.4% 2028 250,000 250,000 100 252,881 100 2,881 4.4% 11,000

SOUTHERN BK POPLAR BLUFF MO 4.5% 2027 245,000 245,000 100 246,390 100 1,390 4.5% 9,188

SYNCHRONY BANK 4.45% 2028 225,000 225,000 100 227,941 101 2,941 4.4% 10,013

SYNCHRONY BANK 5% 2028 240,000 245,847 102 248,171 101 2,323 4.9% 12,000

THREAD BK ROGERSVILLE TENN 4.6% 2026 250,000 250,000 100 251,112 100 1,112 4.6% 3,833

UNITED STATES TREAS NTS 0.75% 01/31/2028 1,700,000 1,632,227 96 1,618,906 95 -13,321 0.8% 12,750

UNITED STATES TREAS NTS 1.125% 10/31/2026 750,000 739,155 99 749,416 100 10,262 1.1% 4,219

UNITED STATES TREAS NTS 1.25% 03/31/2028 1,675,000 1,602,757 96 1,605,970 95 3,213 1.3% 20,938

UNITED STATES TREAS NTS 1.25% 04/30/2028 2,740,000 2,586,220 94 2,617,211 95 30,991 1.3% 34,250

UNITED STATES TREAS NTS 1.25% 11/30/2026 540,000 531,446 98 538,248 99 6,802 1.3% 3,375

UNITED STATES TREAS NTS 1.25% 12/31/2026 750,000 739,696 99 745,078 99 5,382 1.3% 4,688

UNITED STATES TREAS NTS 1.375% 10/31/2028 1,140,000 1,060,983 93 1,075,500 94 14,517 1.5% 15,675

UNITED STATES TREAS NTS 1.5% 01/31/2027 425,000 420,480 99 421,194 99 714 1.5% 3,188
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Units Cost Basis Unit
Cost Ending Value Price Total UGL Yield Projected

Income
UNITED STATES TREAS NTS 1.75% 01/31/2029 770,000 728,339 95 725,012 94 -3,327 1.9% 13,475

UNITED STATES TREAS NTS 1.875% 02/28/2027 1,240,000 1,226,665 99 1,227,228 99 563 1.9% 11,625

UNITED STATES TREAS NTS 2.25% 02/15/2027 800,000 790,303 99 794,550 99 4,248 2.3% 9,000

UNITED STATES TREAS NTS 2.25% 08/15/2027 1,300,000 1,281,308 99 1,277,520 98 -3,787 2.3% 29,250

UNITED STATES TREAS NTS 2.5% 03/31/2027 1,500,000 1,477,334 98 1,502,860 99 25,525 2.5% 37,500

UNITED STATES TREAS NTS 2.625% 05/31/2027 316,000 310,140 98 314,644 99 4,505 2.7% 8,295

UNITED STATES TREAS NTS 2.75% 02/15/2028 1,500,000 1,475,235 98 1,469,161 98 -6,074 2.8% 41,250

UNITED STATES TREAS NTS 2.75% 04/30/2027 300,000 296,301 99 300,169 99 3,868 2.8% 8,250

UNITED STATES TREAS NTS 2.75% 05/31/2029 322,000 307,536 96 310,608 96 3,073 2.9% 8,855

UNITED STATES TREAS NTS 2.75% 07/31/2027 300,000 295,678 99 296,769 99 1,091 2.8% 8,250

UNITED STATES TREAS NTS 2.875% 05/15/2028 400,000 390,276 98 393,902 98 3,626 2.9% 11,500

UNITED STATES TREAS NTS 2.875% 08/15/2028 535,000 519,444 97 521,004 97 1,560 3.0% 15,381

UNITED STATES TREAS NTS 3.125% 08/31/2027 500,000 495,988 99 494,670 99 -1,318 3.2% 15,625

UNITED STATES TREAS NTS 3.125% 11/15/2028 1,000,000 972,629 97 983,242 97 10,613 3.2% 31,250

UNITED STATES TREAS NTS 3.25% 06/30/2027 500,000 496,433 99 499,040 99 2,607 3.3% 16,250

UNITED STATES TREAS NTS 3.5% 01/31/2028 700,000 694,316 99 694,413 99 97 3.5% 24,500

UNITED STATES TREAS NTS 3.75% 05/31/2030 500,000 493,856 99 492,604 98 -1,252 3.8% 18,750

UNITED STATES TREAS NTS 3.875% 11/30/2027 1,000,000 993,681 99 1,004,873 100 11,192 3.9% 38,750

UNITED STATES TREAS NTS 3.875% 12/31/2027 500,000 499,297 100 500,569 99 1,272 3.9% 19,375

UNITED STATES TREAS NTS 4% 01/31/2031 989,000 989,295 100 972,916 98 -16,379 4.1% 39,560

UNITED STATES TREAS NTS 4.125% 07/31/2031 250,000 247,471 99 246,617 98 -854 4.2% 10,313

UNITED STATES TREAS NTS 4.125% 09/30/2027 1,000,000 992,705 99 1,016,154 100 23,449 4.1% 41,250

UNITED STATES TREAS NTS 4.125% 10/31/2027 500,000 501,333 100 506,167 100 4,834 4.1% 20,625

UNITED STATES TREAS NTS 4.25% 02/28/2031 981,000 991,161 101 971,308 99 -19,854 4.3% 41,693

UNITED STATES TREAS NTS 4.5% 04/15/2027 1,100,000 1,093,598 99 1,121,821 100 28,223 4.5% 49,500

UNITED STATES TREAS NTS 4.625% 09/30/2030 720,000 747,154 104 737,959 101 -9,194 4.6% 33,300

UNITED STATES TREAS NTS 4.625% 11/15/2026 825,000 825,865 100 837,492 100 11,627 4.6% 19,078
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Income
WELLS FARGO BANK NATL ASSN 4.55% 2027 250,000 250,000 100 251,978 101 1,978 4.5% 11,375

WORKERS CR UN FITCHBURG MA 4.05% 2027 250,000 250,000 100 250,063 100 63 4.0% 7,594

Money Markets 2,716,893 2,716,893 0 3.8% 102,155

BUSEY BANK R&T 2,716,893 2,716,893 1 2,716,893 1 0 3.8% 102,155
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Ending Value Coupon
Rate Maturity Date Call Date S&P

Rating
Moody's
Rating

Yield to
Maturity

Yield to
Call

Modified
Duration

Madison County Mass Transit District
Madison County Mass Transit District

BMW BK NORTH AMER SALT LAKE CI 4.75% 2028 252,370 4.750% 3/17/2028 — — — 4.2 — 1.4

CARROLL CNTY TR CO MO 4.5% 2028 246,276 4.500% 3/30/2028 — — — 4.3 — 1.5

CIBC BK USA 4.35% 2027 249,186 4.350% 4/27/2027 — — — 4.1 — 0.6

DORT FINL CR UN GRAND BLANC MI 4.75% 2027 238,600 4.750% 6/21/2027 — — — 4.1 — 0.8

FEDERAL FARM CR BKS 1.04% 10/27/2028 467,331 1.040% 10/27/2028 9/7/2026 AA+ Aa1 4.5 — 2.1

FEDERAL FARM CR BKS 1.26% 10/15/2030 788,378 1.260% 10/15/2030 9/7/2026 AA+ Aa1 4.8 — 3.9

FEDERAL FARM CR BKS 1.32% 09/09/2030 750,204 1.320% 9/9/2030 9/7/2026 AA+ Aa1 4.8 — 3.8

FEDERAL FARM CR BKS 1.55% 07/26/2030 1,578,090 1.550% 7/26/2030 9/7/2026 AA+ Aa1 4.7 — 3.7

FEDERAL FARM CR BKS 1.57% 09/23/2030 425,341 1.570% 9/23/2030 9/7/2026 AA+ Aa1 4.7 — 3.8

FEDERAL FARM CR BKS 1.77% 01/13/2028 434,214 1.770% 1/13/2028 9/7/2026 AA+ Aa1 4.7 — 1.3

FEDERAL FARM CR BKS 2% 05/05/2031 738,854 2.000% 5/5/2031 9/7/2026 AA+ Aa1 4.7 — 4.3

FEDERAL FARM CR BKS 2.25% 08/15/2029 995,544 2.250% 8/15/2029 9/7/2026 AA+ Aa1 4.6 — 2.8

FEDERAL FARM CR BKS 3.52% 03/06/2029 702,214 3.520% 3/6/2029 3/6/2028 AA+ Aa1 4.5 5.0 2.3

FEDERAL FARM CR BKS 3.67% 03/16/2029 995,703 3.670% 3/16/2029 3/16/2028 AA+ Aa1 4.6 5.2 2.4

FEDERAL HOME LN MTG CORP 6.75% 494,992 6.750% 9/15/2029 — AA+ Aa1 4.3 — 2.7

FEDERAL HOME LOAN 6.75% 1,240,520 6.750% 3/15/2031 — AA+ Aa1 4.5 — 3.8

FEDERAL HOME LOAN BANKS 1.05% 08/23/2028 993,117 1.050% 8/23/2028 11/23/2026 AA+ Aa1 4.5 — 1.9

FEDERAL HOME LOAN BANKS 1.5% 02/25/2031 214,121 1.500% 2/25/2031 11/25/2026 AA+ Aa1 4.7 — 4.2

FEDERAL HOME LOAN BANKS 1.65% 08/25/2031 678,148 1.650% 8/25/2031 9/7/2026 AA+ Aa1 4.7 — 4.7

FEDERAL HOME LOAN BANKS 1.75% 02/23/2029 965,473 2.250% 2/23/2029 11/23/2026 AA+ Aa1 3.8 19.3 2.4

FEDERAL HOME LOAN BANKS 4.13% 05/06/2030 599,945 4.130% 5/6/2030 5/6/2027 AA+ Aa1 4.6 6.2 3.3

FEDERAL NATL MTG ASSN 3.875% 01/30/2031 489,083 3.875% 1/30/2031 10/30/2026 AA+ Aa1 4.6 — 4.0

FEDERAL NATL MTG ASSN 4.23% 02/10/2031 587,809 4.230% 2/10/2031 9/10/2026 AA+ Aa1 4.6 — 4.0

FEDERAL NATL MTG ASSN 6.625% 11/15/2030 676,304 6.625% 11/15/2030 — AA+ Aa1 4.6 — 3.6

FIRST MO ST BK CAPE CNTY CAPE 4.8% 2026 250,075 4.800% 9/30/2026 — — — 4.1 — 0.1

FIRST NATL BK AMER EAST LANS 4.3% 2028 250,093 4.300% 12/28/2028 — — — 4.4 — 2.2

GLOBAL FED CR UN ANCHORAGE AL 4.85% 2028 247,837 4.850% 3/22/2028 — — — 4.2 — 1.5

GOLDMAN SACHS BK USA 3.65% 2028 250,555 3.650% 10/10/2028 — — — 4.3 — 2.1

JEFFERSON CALIF ELEM SCH DIST 1.044% 09/01/2026 633,307 1.044% 9/1/2026 — — Aa1 0.0 — 0.0

JOHN MARSHALL BANCORP INC 4.4% 2027 251,240 4.400% 6/15/2027 — — — 4.1 — 0.8

LAFAYETTE FED CR UN ROCKVILLE 4.9% 2026 251,315 4.900% 12/14/2026 — — — 4.0 — 0.3
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MEDALLION BK UTAH 4.5% 2027 472,666 4.500% 6/16/2027 — — — 4.1 — 0.8

MORGAN STANLEY PRIVATE BK NATL 5.05% 2026 255,179 5.050% 10/19/2026 — — — 3.5 — 0.1

PEOPLES BK CO COLDWATER OHIO 4.7% 2027 246,421 4.700% 3/17/2027 — — — 4.1 — 0.5

PROVIDENCE BK ROCKY MT NC 4.6% 2027 226,500 4.600% 8/20/2027 — — — 4.1 — 1.0

SALLIE MAE BK MURRAY UTAH 4.4% 2028 252,881 4.400% 12/13/2028 — — — 4.3 — 2.1

SOUTHERN BK POPLAR BLUFF MO 4.5% 2027 246,390 4.500% 6/16/2027 — — — 4.1 — 0.8

SYNCHRONY BANK 4.45% 2028 227,941 4.450% 8/11/2028 — — — 3.9 — 1.8

SYNCHRONY BANK 5% 2028 248,171 5.000% 3/24/2028 — — — 4.2 — 1.5

THREAD BK ROGERSVILLE TENN 4.6% 2026 251,112 4.600% 12/11/2026 — — — 4.0 — 0.3

UNITED STATES TREAS NTS 0.75% 01/31/2028 1,618,906 0.750% 1/31/2028 — — Aa1 4.3 — 1.4

UNITED STATES TREAS NTS 1.125% 10/31/2026 749,416 1.125% 10/31/2026 — — — 4.0 — 0.2

UNITED STATES TREAS NTS 1.25% 03/31/2028 1,605,970 1.250% 3/31/2028 — — Aa1 4.4 — 1.5

UNITED STATES TREAS NTS 1.25% 04/30/2028 2,617,211 1.250% 4/30/2028 — — Aa1 4.4 — 1.6

UNITED STATES TREAS NTS 1.25% 11/30/2026 538,248 1.250% 11/30/2026 — — Aa1 3.9 — 0.2

UNITED STATES TREAS NTS 1.25% 12/31/2026 745,078 1.250% 12/31/2026 — — Aa1 3.9 — 0.3

UNITED STATES TREAS NTS 1.375% 10/31/2028 1,075,500 1.375% 10/31/2028 — — Aa1 4.4 — 2.1

UNITED STATES TREAS NTS 1.5% 01/31/2027 421,194 1.500% 1/31/2027 — — Aa1 4.0 — 0.4

UNITED STATES TREAS NTS 1.75% 01/31/2029 725,012 1.750% 1/31/2029 — — Aa1 4.4 — 2.3

UNITED STATES TREAS NTS 1.875% 02/28/2027 1,227,228 1.875% 2/28/2027 — — Aa1 4.1 — 0.5

UNITED STATES TREAS NTS 2.25% 02/15/2027 794,550 2.250% 2/15/2027 — — Aa1 4.0 — 0.4

UNITED STATES TREAS NTS 2.25% 08/15/2027 1,277,520 2.250% 8/15/2027 — — Aa1 4.3 — 0.9

UNITED STATES TREAS NTS 2.5% 03/31/2027 1,502,860 2.500% 3/31/2027 — — Aa1 4.1 — 0.6

UNITED STATES TREAS NTS 2.625% 05/31/2027 314,644 2.625% 5/31/2027 — — Aa1 4.2 — 0.7

UNITED STATES TREAS NTS 2.75% 02/15/2028 1,469,161 2.750% 2/15/2028 — — Aa1 4.3 — 1.4

UNITED STATES TREAS NTS 2.75% 04/30/2027 300,169 2.750% 4/30/2027 — — Aa1 4.1 — 0.6

UNITED STATES TREAS NTS 2.75% 05/31/2029 310,608 2.750% 5/31/2029 — — Aa1 4.4 — 2.6

UNITED STATES TREAS NTS 2.75% 07/31/2027 296,769 2.750% 7/31/2027 — — Aa1 4.3 — 0.9

UNITED STATES TREAS NTS 2.875% 05/15/2028 393,902 2.875% 5/15/2028 — — Aa1 4.4 — 1.6

UNITED STATES TREAS NTS 2.875% 08/15/2028 521,004 2.875% 8/15/2028 — — Aa1 4.4 — 1.9

UNITED STATES TREAS NTS 3.125% 08/31/2027 494,670 3.125% 8/31/2027 — — Aa1 4.3 — 1.0

UNITED STATES TREAS NTS 3.125% 11/15/2028 983,242 3.125% 11/15/2028 — — Aa1 4.4 — 2.1

UNITED STATES TREAS NTS 3.25% 06/30/2027 499,040 3.250% 6/30/2027 — — Aa1 4.2 — 0.8

UNITED STATES TREAS NTS 3.5% 01/31/2028 694,413 3.500% 1/31/2028 — — Aa1 4.3 — 1.4
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UNITED STATES TREAS NTS 3.75% 05/31/2030 492,604 3.750% 5/31/2030 — — Aa1 4.5 — 3.4

UNITED STATES TREAS NTS 3.875% 11/30/2027 1,004,873 3.875% 11/30/2027 — — Aa1 4.3 — 1.2

UNITED STATES TREAS NTS 3.875% 12/31/2027 500,569 3.875% 12/31/2027 — — Aa1 4.3 — 1.3

UNITED STATES TREAS NTS 4% 01/31/2031 972,916 4.000% 1/31/2031 — — Aa1 4.5 — 4.0

UNITED STATES TREAS NTS 4.125% 07/31/2031 246,617 4.125% 7/31/2031 — — Aa1 4.6 — 4.4

UNITED STATES TREAS NTS 4.125% 09/30/2027 1,016,154 4.125% 9/30/2027 — — Aa1 4.3 — 1.0

UNITED STATES TREAS NTS 4.125% 10/31/2027 506,167 4.125% 10/31/2027 — — Aa1 4.3 — 1.1

UNITED STATES TREAS NTS 4.25% 02/28/2031 971,308 4.250% 2/28/2031 — — Aa1 4.6 — 4.0

UNITED STATES TREAS NTS 4.5% 04/15/2027 1,121,821 4.500% 4/15/2027 — — Aa1 4.1 — 0.6

UNITED STATES TREAS NTS 4.625% 09/30/2030 737,959 4.625% 9/30/2030 — — Aa1 4.5 — 3.6

UNITED STATES TREAS NTS 4.625% 11/15/2026 837,492 4.625% 11/15/2026 — — Aa1 3.9 — 0.2

VACAVILLE CALIF UNI SCH DIST 1.457% 08/01/2027 488,252 1.457% 8/1/2027 — — Aa2 4.3 — 0.9

WELLS FARGO BANK NATL ASSN 4.55% 2027 251,978 4.550% 12/13/2027 — — — 4.2 — 1.3

WISCONSIN ST GEN FD ANNUAL APP 3.218% 05/01/2027 752,577 3.218% 5/1/2027 — AA Aa2 4.4 — 0.6

WORKERS CR UN FITCHBURG MA 4.05% 2027 250,063 4.050% 6/1/2027 — — — 4.1 — 0.8

Total Madison County Mass Transit District 51,691,165 2.890% 9/14/2028 9/1/2027 AA+ Aa1 4.3 9.5 1.9

Total Madison County Mass Transit District 51,691,165 2.890% 9/14/2028 9/1/2027 AA+ Aa1 4.3 9.5 1.9
Copyright © 2026, Standard & Poor’s, a division of The McGraw-Hill Companies, Inc. All rights reserved.
Please see end of report for the full Standard & Poor’s, a division of The McGraw-Hill Companies, disclaimer.

Copyright © 2026, Moody’s Analytics, Inc. and its licensors.
Please see end of report for the full Moody’s Analytics disclaimer.
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Our team of Wealth Management experts offers a wide array of solutions that can be customized around you, our client.  Please let your advisor know if you would like to discuss one
of these solutions.

Comprehensive and Goal-
Based  Financial Planning

• Retirement Plan Status Review
• Estate Planning
• Asset Protection
• Tax Planning
• Corporate Executive Stock Option Strategies

Retirement Planning

• Income Planning
• Distribution Strategies
• Employer Plan Rollovers
• Long-Term Care Planning
Insurance Solutions

• Asset Preservation
• Income Replacement and Family Protection
• Policy Reviews

Investment Management

• Portfolio Review and Construction
• Enhanced Asset Allocation Strategies
• Goal Based Asset Allocation
• Tax Efficient Strategies
• Distribution Planning

Estate Planning

• Personal Trust Services
• Document Review (wills, trusts, power of attorney)
• Executor and Trustee Services
• Philanthropic Advisory Services
The Private Client Service Approach

• Personal Banking and Lending Services

Farm Management and Real Estate Brokerage

Our team of professionals has the ability to incorporate the above services into your personalized financial strategy.

Disclaimer:

The information provided herein is obtained from sources believed to be reliable, and such information is believed to be accurate and complete, but no reservation or warranty is made as to its accuracy or completeness.
These investments are not insured or otherwise protected by the U.S. Government, the Federal Deposit Insurance Corporation, the Federal Reserve Board, or any other government agency and involve risk, including the
possible loss of investment principal.  Past performance is no guarantee of future results.

Information contained in the report regarding income and gains should not be used for tax purposes.  The market values reflected may include accruals and other adjustments and will not exactly match the market value
figures on your regular account statement.

Returns do not reflect all fees and expenses attributable to the account.

“Since Inception Return” is displayed on this report and details the return for the given date range of the report and may not include the return for the entire date range since the account was established.

Third party data contained in the report may only be used in conjunction with this report and may not be re-distributed to other parties.  Such data is provided without warranty and data providers shall have no liability of
any kind.  CFA Institute GIPS ® standards have been incorporated into the calculation methodology used.  Performance is calculated utilizing the time-weighted rate of return.  This is a measure of the compound rate of
growth over time for the portfolio.
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Assets for which Busey Wealth Management has limited or no responsibility:

This report may include assets that are not held and/or not managed by Busey Wealth Management. Assets that are not held and/or not managed by Busey Wealth Management are listed solely for the convenience of our
clients. Busey Wealth Management has no responsibility to manage, maintain, safekeep, monitor, or value such assets.

Real property, closely held business, other unique assets and oil, gas, and mineral interests:

Market values for any real property, closely held business investments, other unique assets, and oil, gas, and mineral interests are an approximation based on periodic appraisals, assessments, or common practices for these
types of assets. Such values are updated at intervals set in accordance with our procedures and may differ from a value derived today by the same method. These values should not be used or relied on for transactional, tax
or any purposes other than general information. If values are provided by the client or  any other source, Busey Wealth Management shall have no responsibility for verifying the accuracy of the data provided, or for
maintaining current values.
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Copyright © 2026, Standard & Poor’s, a division of The McGraw-Hill Companies, Inc. All rights reserved.
This may contain information obtained from third parties, including ratings from credit ratings agencies such as Standard & Poor’s. Reproduction and distribution of third party content
in any form is prohibited except with the prior written permission of the related third party. Third party content providers do not guarantee the accuracy, completeness, timeliness or
availability of any information, including ratings, and are not responsible for any errors or omissions (negligent or otherwise), regardless of the cause, or for the results obtained from
the use of such content. THIRD PARTY CONTENT PROVIDERS GIVE NO EXPRESS OR IMPLIED WARRANTIES, INCLUDING, BUT NOT LIMITED TO, ANY WARRANTIES OF
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE. Third party content providers shall not be liable for any direct, indirect, incidental, exemplary,
compensatory, punitive, special or consequential damages, costs, expenses, legal fees, or losses (including lost income or profits and opportunity costs or losses caused by
negligence) in connection with any use of ratings. Credit ratings are statements of opinions and are not statements of fact or recommendations to purchase, hold or sell securities.
They do not address the suitability of securities or the suitability of securities for investment purposes, and should not be relied on as investment advice. To the extent this is being
provided to an individual or institutional account holder, any ratings contained herein are solely for such account holder’s own non-commercial use and may only be used by or for the
benefit of the account holder in connection with the management and/or administration of such account holder’s holdings and not for any other purpose.

© 2026, Moody’s Analytics, Inc. and its licensors ("Moody’s"). Moody’s ratings and other information ("Moody’s Information") are proprietary to Moody’s and/or its licensors and are
protected by copyright and other intellectual property laws. Moody’s Information is licensed to Distributor by Moody’s. MOODY’S INFORMATION MAY NOT BE COPIED OR
OTHERWISE REPRODUCED, REPACKAGED, FURTHER TRANSMITTED, TRANSFERRED, DISSEMINATED, REDISTRIBUTED OR RESOLD, OR STORED FOR SUBSEQUENT USE FOR
ANY SUCH PURPOSE, IN WHOLE OR IN PART, IN ANY FORM OR MANNER OR BY ANY MEANS WHATSOEVER, BY ANY PERSON WITHOUT MOODY’S PRIOR WRITTEN
CONSENT. Moody’s® is a registered trademark.

Ratings Disclaimer

44

























Madison County Transit 

1 Transit Way 

Pontoon Beach, IL 62040 

618-797-4600

Freedom of Information Act (FOIA) Report 

AUGUST 2026 

The following FOIA requests were received: 

Joshua Herman - Non-Commercial Request 

(Received 8/13/2026 - Response sent 8/13/2026) 

MetroLink (Rock Island County Metropolitan Mass Transit District) is preparing to bargain elements 
of its collective bargaining agreement with the union representing its operators / drivers and other 
employees. To assist the District in preparing for this bargaining, we would like to understand how 
other Districts address various matters with their own employees that we anticipate discussing 
during bargaining. 

Please provide a copy of any presently-applicable collective bargaining agreement, policy and 
procedure that addresses 

 -overtime work and pay,

 -any obligation to work a scheduled shift or route (regardless of whether such work or shift is
considered to be in overtime status),

 -attendance and reporting requirements, and

 -the accumulation or use of sick leave.

Michael Rost – Non-Commercial Request 

(Received 8/25/2026 - Response sent 8/27/2026) 

We are requesting copies of your current property and casualty insurance policies including 

premium, or a summary document that includes coverage, carrier, limits, deductibles and premium. 

Breona Turner 

(Received 8/27/2026 - Response sent 8/28/2026) 

Footage from the bus recording that would’ve captured me stop at the same 2 way of MCT bus that 

was pulled over with their hazard lights on. The time was approximately 4:10 pm on the day of 

1/18/25. 
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